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Vehicle Overview _ Valuation
Target Assets Geography Form Gross Asset Value GAV (€M)
Logistics Spainand REIT Current position
Assets Portugal
+52%
Launch date Capital Bankinter Investment /
05/2021 €881M €56M 1,209 1,228
1,110
910
807
Capital Invested GAV Investment Managing Partner
100% €1,228M €45M
LTV Ratio Vehicle term Asset Manager
32%(1) 10 years Valfondo
Jun-21 1 Dec-21 mJun-22 W Dec-22 M Jun-23
(1) LTV ratio that considers the value of the assets in their current At June 2023, GAV is €1,228M, which is the value of the asset portfolio
position including the actual amount borrowed. Calculation method: as valued by Savills.

(Amount borrowed — cash)/Investment (GAV)

Overview of the Portfolio | _

Montepino is the leading logistics platformin Spain andis madeup of 482 first-class assets:

— Top-quality assets equipped with state-of-the-art technology fully developed by Montepino: 100% A-
class with an average 13.7 meters of clear height, all of them with LEED certification and anaverage age
of 3 years.

— An appealing mix of Big Box and last-mile delivery assets with a total surface area of 1.86 million m?for
lease (0.74 million correspond to an operative portfolio, 0.51 million to new builds under construction
and 0.61 million to land).

— Exceptional locations in the most popular logistics hubs in Spain (95% of the Gross Leasable Area in
Madrid and Barcelona) and located along the main national and international routes (Mediterranean and
Atlantic corridors).

— Lessees in good standing with high credit ratings: XPO, Inditex, Luis Simdes, Nacex, DSV, Logisfashion,
GXO, Louis Vuitton, SEUR, etc.

— Very long-term contracts with highly visible rental income (average WAULT of 17 years) with a long
leaseterm to break (average WAULB of 6 years),far above Spanish market standards.

— Great capacity for expansion through a portfolio of projects in the pipeline (clearlyidentified projects in
Spainand Portugal).

— Great capacity for recurring cash-flow generation at present and in the future. The annualised income
from the current portfoliois €34.1M ®),

(2) The increase in the number of operative assets is due to Guadalajara being splitinto Guadalajara A, Guadalajara B and Gu adalajara C.
(3) Annualised income from the occupied operative assets: Rent for June multiplied by 12 months. 2
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Overview of the Portfolio Il _

Breakdown of the assets in the portfolio

481
ASSETS

23 (+2) Operative
16 (+0) Land
9 +0) New buildsunderconstruction

Weighted average unexpired lease
term to break (WAULB) — Weighted
average unexpired lease termto
expiry (WAULT)

Number of contracts signed by client

q

INDITEX

SIMOES

Q2 /2023

Annualised income from the operative portfolio
by location

€34.1M@

€28.1M Madrid
€4.0M Catalonia
€2.0M Other

Occupancy Rate of Operative
Portfolio

q
3 3
II 1 1 1 1 1 1 1 1 1
HEEEEBEEEEERNR
XPO  GXO

LUIS TENDAM NACEX CORREOS DSV GEODIS AMAZON LOUIS  SEUR ACTION OTHERS

VUITTON

(1) The increase in the number of operative assets is due to Guadalajara being split into Guadalajara A, Guadalajara B and Guadalajara C.
(2) Annualised income from the op erative assets taking the termination of the Parla contract into account. Annualised income from the occupied op erative

assets: the result of multiplying the last rent collected by 12 months.

(3) As aresult of the termination of the Parla contract, the portfolio is currently not fully occupied.
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Key Portfolio Indicators
Operative Assets

GLA by property type (000° m?)

87% Bigbox
9% Lastmile
Others

No. of assets by location

65% CentralArea

N .

23 22% Catalonia
Zaragoza

4%  Levante

GLA by weighted average
unexpired lease term to break
(WAULB) (%)

50% 0-5years
35% 5-10years
10-15 years

Q2 /2023

GLA by logistics hub (000’ m?)

87% Central Area

8% Catalonia
Zaragoza

1% Levante

GLA by sector (000" m?)

\

712 )

m Textile
® Logistics
Food
Parcel delivery
W [ndustrial
m Automotive
= R&D
Healthcare
Editorial

GLA by weighted average
unexpired lease termto expiry
(WAULT) (%)

26% 5-10years
10-15 years
15-20years

61% 20-25years

4% 25-40vyears

Customersatisfaction survey®@

+2 y-0-y J

(1) GLA for occupied operative assets. Not including the surface area of Parla
(2) Datadrawn from theyearly satisfaction surveys completed by our customers at the close of 2022.2021-2022 comparison.
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Location of Assets _

OPERATIVE o \,

€34.1 M© - o /

Annualisedincome from operative assets

737,689 m?

Total GLA for operative assets

Cosladal & ............................................ _

1

2 Coslada2 Oporto Barcelona
3 SanFernando deHenares

4 Alcobendas

5 Parla

6  Marchamalo 1 & """"""""""

7  Guadalajara 1A Walciicia

8 GuadalajaralB Lisboa

9

GuadalajaralC /
10 Marchamalo 2A
11 Marchamalo 2B
12 Marchamalo 3
13 Cabanillas

14 Torija

15 Toledo

16 Zaragozal

17 Zaragoza?2

18 Castellbisball
19 Castellbisbal2
20 CanSerral

21 CanSerra2

22 Barbera T = === Main roads & Motorways

23 Alicantel ——— Logistics Routes &Z Port
—— AtlanticCorridor

NEW BUILDS UNDER ~— Mediterranean Corridor :é: Logistics hub

CONSTRUCTION New acquisitions

24 Ruisefior2

25 |llescas1A

26 lllescas1C

27 GuadalajaraD
28 Alicante2

29 Malagal

30 Castanheira 1A
31 Zaragoza 3A
32 lllescas2

LAND

33 Guadalajara2
34 Guadalajara3
35 Guadalajara4d
36 Marchamalo 4
37 Marchamalo Common Areas
38 lllescas1B

39 Pradillos M2
40 Pradillos M3
41 Pradillos M4
42 Pradillos M5
43 Pradillos M6
a4 Zaragoza 3B
45 Alicante3

46 Castanheira 1B
27 Castanheira 1C
48 Ruisefiorl

(1) Annualised income from the occupied operative assets: the result of multiplying the last rent collected by 12 months.
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Details of the Portfolio | _
Operative Assets

1 Coslada 1 logistics hub

= 04/2018 i=| 13,905m2
%, Cross-dock 5] 13/30
© Coslada (Madrid) % Gold

&1 last mile

2 Coslada 2 logistics hub

= 03/2022 1] 4,427m?
@ Distribution Centre G5 7/16
@ Coslada (Madrid) &> Platinum
=1 lastmile

3 San Fernando de Henares logistics hub

= 05/2021 iw] 7,937m2
5 Cross-dock fizd 5/9
© sanFernando de Henares & Gold
=1 last mile
4 Alcobendas logistics hub
= 09/2018 ] 6,241m?
@@ Distribution Centre & 6/16
©  Alcobendas (Madrid) & Certified
(51 Lastmile
5 Parlalogistics hub
= 06 /2021 ] 25,893m?
5 Distribution Centre G5 N/A
©  parla (Madrid) €2 Platinum
=1 Big box (XXL)
6 Marchamalo 1 logistics hub
= 10/2018 17| 186,157m?
@@ E-commerce 51 4/20
@ Marchamalo (Guadalajara) € Silver
=1 Big box (XXL)
S Deliverydate @ Location LE Leasable area WALB / WALT
@@ Logistics activity B0 Type of property 4“2 Environmental certificate
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Details of the Portfolio Il _
Operative Assets

7 Guadalajara A logistics hub

= 03/2020 t] 32,632m2
%%, Distribution Centre ] 13/23
© Guadalajara &> Silver
=1 Big box (XXL)

8 Guadalajara B logistics hub

= 04/2019 i 30,036m?
@@ Distribution Centre iz 13/23
© Guadalajara %> Gold

=1 Big box (XXL)

9 Guadalajara C logistics hub

= 04/2019 ] 28,931m2
% Distribution Centre 7 4/23
© Guadalajara &> Silver
&=

Big box (XXL)

10 Marchamalo 2 — Warehouse A logistics hub
= 12/2020 t] 50,317m?
5 Distribution Centre 2/7

@ Marchamalo (Guadalajara) “© Gold

jr=yl

Big box (XXL)

11 Marchamalo 2 — Warehouse B logistics hub
S 02/2022 t] 54,168m?
@@ Distribution Centre Ga] 5/7
© Marchamalo (Guadalajara) 4> Gold i
=1 Big Box (XXL) i vl s T
12 Marchamalo 3 logistics hub
= 03/2021 ] 36,727m?
5 Distribution Centre fi] 5/12
@ Marchamalo (Guadalajara) € Gold'
=1 Big box (XXL)
S Deliverydate © Location {m| Leasable area WALB / WALT
{%} Logistics activity &1 Type of property 4“2 Environmental certificate

(1) Environmental certification goal



Montepino Logistica SOCIMI, S.A.
(Montepino)

bankinter
investment
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Details of the Portfolio Il _
Operative Assets

13 Cabanillas logistics hub

= 01/2019 tm| 21,598m?
%%, Distribution Centre 5 4/20
@ Cabanillas (Guadalajara) > silver
=1 Big box (XXL)

14  Torija logistics hub

=3 03/2022 i) 53,275m?
{%} E-commerce / Distribution Centre FH 2/5

@ Torija (Guadalajara) “© Gold

(=1 Big Box (XXL)

15 Toledo logistics hub

= 03/2019 17 92,027m?
@@ E-commerce / Dist. Centre Gz 5/21
© Toledo &> Silver
=1 Big box (XXL)

16 Zaragoza 1 logistics hub

= 11/2010 im] 15,834m?
@@ Distribution Centre Gz 4/7

© zaragoza %> Gold

=1 QOther

17 Zaragoza 2 logistics hub

= o07/2012 ] 13.304m?
©5  HiTech ) 8/20
©  zaragoza & Gold'
=1 QOther

18 Castellbisbal 1 logistics hub

= 01/2021 t7] 12,830m?
@@ Cross-dock Gz 8/33
@ Castellbisbal (Barcelona) € Gold

=1 Lastmile

@ Location

S Deliverydate
@@ Logistics activity

(1) Environmental certification goal

B0 Type of property

LE Leasable area
4“2 Environmental certificate

WALB / WALT
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Details of the Portfolio IV _
Operative Assets

19 Castellbisbal 2 logistics hub

= 12/2022 | 27,560m?
4%} Distribution Centre i 15/21
@ Castellbisbal (Barcelona) & Gold'
=1 Last mile
20 Can Serral logistics hub
= 03/2021 | 6,167 m?
5 Distribution Centre ) 8/18
© santEsteve de Sesrovires %> Gold
=1 Lastmile
21 Can Serra 2 logistics hub
= 12/2020 (=] 6,856m?
@ Distribution Centre &Y 8
@ Sant Esteve de Sesrovires

“ Gold
E1 Lastmile
22 Barbera logistics hub
= 04/2022 1] 5,932m?
5, Distribution Centre ) 4/15
@ Barbera del Vallés (Barcelona) %> Gold
=1 lastmile
23 Alicante 1 logistics hub
= 09/2022 | 4,935m?
%, Distribution Centre iz 7/10
© Alicante € Gold
=1 Lastmile

S Deliverydate @ Location LE Leasable area WALB / WALT
@@ Logistics activity B0 Type of property 4“2 Environmental certificate

(1) Environmental certification goal
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Details of the Portfolio | _
Assets under Construction (1

24 Ruiseior 2 logistics hub

@@ Distribution Centre tm | 42,710m?
@ Guadalajara N/A
=1 Big Box (XXL) %> Gold?
25 |lllescas 1A logistics hub
5, Distribution Centre tm*| 142,970m?2
© 1llescas (Toledo) ) 7/23
=1 Big Box (XXL) %> Gold?
26 lllescas 1C logistics hub
%, Distribution Centre 1™ 78,047m?
© llescas (Toledo) 2] 15/40
=1 Big Box (XXL) &> Gold?
27 Guadalajara D logistics hub
%, Distribution Centre tm™| 50,184m?
© Guadalajara Gz N/A
=1 Big Box (XXL) %> Gold?
28 Alicante 2 logistics hub
@ Distribution Centre ] 4,371m?
© Alicante 2] N/A
=1 Lastmile %> Gold?
29 Malaga 1l logistics hub
@@ E-commerce / Dist. Centre tm | 17,894m?
© Malaga 7] 15/25
=1 Lastmile & Gold?
S Deliverydate @ Location LE Leasable area WALB / WALT
@@ Logistics activity B0 Type of property 4“2 Environmental certificate

10

(1) Assets "under construction": This includes all those assets on which construction work is ongoing or where preliminary work to prepare the plot for its
intended use has been carried out.
(2) Environmental certification goal
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Details of the Portfolio Il _
Assets under Construction (1

30 Castanheira 1.A logistics hub

5, E-commerce {=| 108,500m?
© Lisbon 21/30
=1 Big Box (XXL) “ Gold?

31 Zaragoza 3A logistics hub

%, Distribution Centre fme] 9,317m?
© zaragoza 7/10
=1 lastmile %> Gold?

32 |lllescas 2 logistics hub

5 Distribution Centre iv] 58,399m?

© lescas(Toledo) 14/29

=1 Big Box (XXL) % Gold?
a Deliverydate @ Location LE Leasable area WALB / WALT
@@ Logistics activity B0 Type of property 4“2 Environmental certificate

11

(1) Assets "under construction": This includes all those assets on which construction work is ongoing or where preliminary work to prepare the plot for its
intended use has been carried out.
(2) Environmental certification goal



bankinter Montepino Logistica SOCIMI, S.A.
investment (Montepino) Q2 /2023

Details of the Portfolio | _
Land

33 Guadalajara 2 logistics hub

‘%} Distribution Centre tm| 125,220m?
@ Guadalajara ] N/A

= land & Gold'
34 Guadalajara 3 logistics hub

. Distribution Centre tm | 47,920m?2
@ Guadalajara o N/A

=1 |and 2 Gold!
35 Guadalajara 4 logistics hub

%, Distribution Centre 1) 14,695m?
@ Marchamalo (Guadalajara) iz9 N/A

=1 Lland %> Gold'
36 Marchamalo 4 logistics hub

5 Distribution Centre | 44,137m?
@ Marchamalo (Guadalajara) 5 N/A

=1 land @ Gold!

37 Marchamalo logistics hub Common Areas

@@ Common Areas L’I‘q 24,876m?
@ Marchamalo (Guadalajara) N/A
=1 land @ N/A

38 lllescas 1B logistics hub

% Distribution Centre i~ 28,290m?

@ Illescas (Toledo) N/A

&1 Land %> Gold'
S Deliverydate @ Location LE Leasable area WALB / WALT
@@ Logistics activity B0 Type of property 4“2 Environmental certificate

12

(1) Environmental certification goal
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investment

Details of the Portfolio Il _
Land

39 Pradillos M2 |ogistics hub

@, Distribution Centre t_":'j 27,591 m?

@ Marchamalo (Guadalajara) N/A
=1 land % Gold'

40 Pradillos M3 logistics hub

{%} Distribution Centre L”:‘j 8,389m?
© Marchamalo (Guadalajara) N/A
50 Land & Gold!

41 Pradillos M4 logistics hub

%, Distribution Centre ] 41,881m2

@ Marchamalo (Guadalajara) N/A
=1 land & N/A

42 Pradillos M5 logistics hub

5 Distribution Centre tw] 21,348m?

@ Illescas (Toledo) N/A
=1 land &> Gold'

43 Pradillos M6 logistics hub

5 Distribution Centre fm] 17,177m?

@ Guadalajara N/A
=1 land @ Gold'

44 Zaragoza 3B logistics hub

9%, Distribution Centre b 74,741m2

© zaragoza N/A
=1 Land “ Gold'
S Deliverydate @ Location LE Leasable area WALB / WALT

@@ Logistics activity B0 Type of property 4“2 Environmental certificate
13

(1) Environmental certification goal
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Details of the Portfolio Il _
Land

45 Alicante 3 logistics hub

% Distribution Centre ™| 6,853m?
© Alicante i N/A
S1 land > Gold'

46 Castanheira 1B logistics hub

% Distribution Centre tm*| 26,750m?

© Lisbon 9 N/A

=1 land @@ Gold'

47 Castanheira 1Clogistics hub

% Distribution Centre tm | 11,900m?

© Lisbon 59 N/A

=1 land % Gold'

48 Ruisenor 1 logistics hub

@ Distribution Centre ] 87,901m?

@ Guadalajara F= N/A

=1 land %> Gold'
5 Deliverydate @ Location LE Leasable area WALB / WALT
@@ Logistics activity B0 Type of property 4“2 Environmental certificate

14

(1) Environmental certification goal
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Our Expert Partner’s Opinion _

"The first half of 2023 has been very busy. We have seen
the most significant interest rates rise in the last 25 years.
This has affected valuations in the short term, although
they are expected to recover as interest rates start to fall in
2024. However, rent has risen above the increases in the
CPI, providing evidence of high demand for space and a
very healthy sector. In addition, construction prices have
stabilised after the steep rise in costs seen in the preceding
18 months."

Juan José Vera
VALFONDO MANAGING DIRECTOR

Would you like to know more about Valfondo? _

Scan this QR code:

E = id 15
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Recent Market Trends

SPAIN

Following a strong start to 2022 with an all-time record in investment figures (€895M), a total of €293M was
invested inQ1 2023, 67% down from last year.

Although the large portfolios of the previous two years have not been a significant feature in this Q1,a comparison
with year-end figures rewveals a 6% increase. All this shows thatinvestors are still interested in this sector, although
theyare being cautious due to the current uncertainty. The most significant portfolioin this period was Project Easo,
witha total of €73M from its northem Spain (Irun and Cantabria) assets. Mid-cap product transactions accounted for
25% of all transactions.

Prime yields, for theirpart, are currently stable at 4.75% following the adjustment carried out towards the end of last
year.However, forecasts suggest that they will peakataround 5.1% thisyear.

Trend in prime yield Iberia % Trend for investments in logistics assets in
Spain (€M)
Spain Portugal 3,000
15%
10% 2,000
% /——\_ 1,000
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 10 11 12 13 14 15 16 17 18 19 20 21 22 23

Central Area: A take-up figure of over 283,000 m? was recorded in the Central Area. This shows some slowdown,
with a drop of 6% from the record-breaking Q1 2022. Despite this drop, take-up is significantlyabowe (+33%) the Q1
average for the last 5 years. Out of the total surface area taken up in this period, 94% was net, proving that thereisa
need for space and very healthy demand.

In this Q1, 53% of new leases were in properties in Spain, but they did not indude warehouses as large as those
leased last year. The A-2 axis made up 41% of demand, and A-4 and A-42 together made up 47% of new contracts.
These three axes alone acoount for 88% of the market. The speculative lease by Suardiaz of a warehouse of over
42,000 m?in Sesefia is particulady worth noting. Most of the demand in this early part of the year has been from
logistics operators, which accounted for 71% of all transactions. No e-commerce-related transactions were recorded
inthis Q1.

At €6.25/m%*month, prime rents in the Central Area remain stable compared to year end, although they are
expected to increase inthe next few months.

Barcelona: Contracts for over 215,000m? of logistics space were conduded in Catalonia in this Q1, down 11%
compared to 2022. Out of the total take-up, 93% was netabsorption. Despite a drop compared to Qlin the lasttwo
(record-breaking) years, the comparison shows that thisquarter wasabove the historical average.

Availability rates fell again, down to 2.17%, due to the lack of new products being delivered and to high take-up
rates, dropping more than one percentage pointin a year. The availability rates on the doserarea, which have now
reached 0.4%, are particulady worth noting. Theyare forecast to rise in the coming months as a result of speculative
projects being delivered.

The short supply, added to the delivery of top-quality assets, has already pushed up prime rents in Catalonia to

€8.00/m?/month, 3.2% more than at 2022 yearend, and 6.7% more than in the same period of 2022. Further rises in
rents forthistype of product are expected for Catalonia.

Source: Quarterly report published by CBRE Spain and JLL in June 2023.
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Other logistics hubs: Most markets saw record total figures in Q1. Exduding the two largest markets, a total of
190,922m?was recorded, 41% more thaninthe same periodin 2022.

Valenda, the third largest marketin Spain, saw a total take-up of 108,613m2, 39% more than in Q1 2022. The Seville,
Zaragoza and Bilbao markets are particulady worth noting, with record take-up figures for Q1 of any year of 36,300
m2, 26,966 m? and 16,000 m? respectively. In Malaga, take-up figures are being affected by the shortage of quality
supply, withonly a single transaction for 3,000 m2.

As to awailability rates, the lack of stock in Valenda, whose available stock has reached 2.5%, is particulady worth
noting. Howewer, projects resulting in higher availability rates have been carried outin many markets in the last few
months, although these properties are quickly becoming occupied as a result of high take-up rates. Two examples of
this are Malaga and Seville, which had minimal availability rates and where demand is being met as a result of
several new projects.

Prime rents remain stable in almost every area, except for Zaragoza, where they hawe risen to 4.006/m2/month,
3.23% up since yearend and 5.26% compared to this time last year. In Bilbao, howewer, the most recent transactions
with prime products reflecta rent adjustment of over 10%. At €6.50/m?2/month, this is the market with the highest
rents. In Valenda, this increase (to €4.75/m?%*month) was seen towards the end of last year, and there is still no
evidence of anyfurtheradjustments.

PORTUGAL

Lisbon: During Q1 of this year, Portugal saw a take-up of 160,000m? of logistics space, more than three times the 1Q
2022 figure.

Although there is active demand for logistics space, a combination of a lack of grade Aassets and a constant rise in
construction costs is making it impossible to meet this demand. Similay to whathappened in 2022, 2024 will see
new projects comingintothe market and providing excellent potential for the logistics sector.

Leasable space availability dropped by 60% during this quarter, down to 26,720 m?, reaching an all-time low of 1%.
This quarter’s strong demand was accompanied bya shortage in future supply. There are currently 5 buildings under
construction with a totalsurface area 0f79,000 m2to be completed in 2023.

With the exception of Carregado-Azambuja and Palmela-Setdbal, which have seen an increase of €0.25/m2/month,
there were no changes to prime rents in Q1. Overall, CBRE expects the next few months to bring rent increases.
Prime yields will remain stable thisquarter.

Porto: No new developments were completed in Porto during Q1. Howewer, Invicta Park, with a surface area of
24,400 m?, is currently under construction. This projectinvolves refurbishing an existing building (work is expected

to be completedthis year) and preparing a plot of land for future new constructions.

For 2024, for the first time in over a decade, there are plans for 568,000 m? of speculative property. Nevertheless,
we do notexpectanincreaseinthevacancyratein viewof the high demand rate.

There were norentchangesinQl. Overall, CBREexpects the following months to bringrentincreases.

Source: Quarterly report published by CBRE Spain and JLL in June 2023.
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Company Highlights
June 2023 _

On 6 June 2023 Montepino Logistica Sodmi S.A. floated on the Paris Euronext Access market. A total of 85,988,040
shareswere listed at a suggested price of€11.07 pershare, equivalent to aninitial market capitalisation of €952M.

The dedsion to float a company on the stock market is based, among other factors, on the fulfilment of one of the
requirements applicable to all REITs wishing to continue operating under their tax regime. Howewer, as these are
fairlyilliquid markets, share prices can easily be affected byorders forverylow volumes.

This means that the share price is not representative of the company's value, particuladyif,asin Montepino's case,
there is an important long-term business plan inwlving the future development of a significant proportion of its
assets.

The most outstanding events involving the company’s operative assets in Q2 are summarised below:

* Marchamalo 1: Work to adapt the land for the installation of photovoltaic panels providing 800kW for self-
consumption hasstarted.

* Toledo (Expansion of the storage Silo, Mezzanines and Heating / Air Conditioning): The storage silo construction
work continues in its first phase with the adaptation of entrances, demolition work and excavation.

* Parla: Thisistheonlyvacant propertyinthe company’s operative portfolio. Itis being actively marketed.

e Castellbisbal 2: The tenantis continuing to work on establishing its business in the warehouse.

Highlights of our assets under construction:

e Castilla la Mancha - lllescas 1A: Phase 1 has already been delivered to the tenantand its operation has already
started. Phase 2 is due to be delivered in July. The tenant has formally requested that phase 3 be delivered

before year-end.

e Castanheira 1A: The foundation works are in progress, and the prefabricated structure is now being assembled
atthe sametime. The ground stabilisation work onthe development is also beingcarried out.

e Castilla la Mancha —lllescas 1C: Deliveryis expected to take place ontime to the tenant's satisfaction.

¢ Castilla la Mancha lllescas 2: Preliminary works for the construction of the warehouse are currently in progress
as perthe established schedule.

e Aragén Zaragoza 3A: Construction work started in June following the demolition of the warehouse previously
locatedontheplot.

* Andalucia — Malaga: The urban planning procedures with the cty coundl are at the final stage. At the same
time, the bidding process for the warehouse’s pre-construction works has begun.

Highlights ofourland assets:

e (Castilla la Mancha — Guadalajara 3, Marchamalo 4, Guadalajara 4, Guadalajara D: Two prestigious agendes
have been given co-exclusive marketingrights to these assets inorder to fast-track their marketing.

18
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ESG - Sustainability Report_

We present the Monte pino Sustainability Report for the second yearin accordance with our commitment under the
ESG Policy and its associated roadmap, establishing an annual reporting process on the company's ESG actions and

results.

The sustainability report has been drawn up in accordance with GRI standards and in line with EPRA's sustainability
bestpractices. It hasbeen verified byan independent third party, who has confirmed the accuracy of the data.

The document has been published in English and Spanish on the Montepino website.

Sustainability Report 2022

onship with the Sustainable Development
ed. - of Montepino

—_—

- - - 2
- - IAontepino I’

BANKINTER LOGISTICA

Community and

local development  Enduring
commitment
Sipoly chia of trust to the

(sustainable community

purchazing)

e Clloing O

i

new materiality i Carbon Communication
the results of which have T Creating and and transperency Customer
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Investment and ROI Strategy _

Montepino’s strategy focuses on continuing to head the leading logistics platform in Spain, exploding its current
portfolio of first-dass assets (23 operative, 9 under construction and 16 land) and developing the portfolio under
consideration with the same standards in terms of asset quality, dients with high credit ratings and low volatility of
rent.

Trend in Main Financial Figures

Dec.
2021
# 26 35 42

Assets V) 48
Operative # 16 19 21 23
% Total % 61.5 54.3 50.0 48.0
Annualised
operating €M 25.8 31.8 33.6 34.1
income @
Turnover @ £M 13.9 12.4 26.7 17.4
GAV @ €M 910 1,110 1,208 1,228
LTV % 31.3 11.2 21.0 31.8
1) This includes the portfolio assets that are operative, under construction, and land.
2) The annualised operating income is therent for all the assets in the portfolio that are already operative. 20

3) Turnover for 2021 and 2022 included in the audited annual accounts. The June 2022 and 2023 figures have not been audited.
4) The GAV figures for June and December match the valuation made by Savills on those dates.
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ESG — Website Update_

The ESG section on the Montepino website has been updated to indude its own SUSTAINABILITY section showing
the results of the annual GRESB assessment. In addition, the annual Sustainability Reports can now be downloaded
from there.

The website alsoincludess pecific sections with information on:
» Strategyandobjectives
» Detailsof the company's commitments and actions carried out under each strategic pillar

» Commitmentto the Sustainable Development Goals

Homepage
Company

Portfolio
Sustainability
Company Updates
Investors

Contact

Sustainability

\ |/
sAQOBJETIVC!SD‘A
B :

DE DESARROLLO
SOSTENIBLE

g
“ans”

Strategy and Objectives Strategic Pillars Contribution to SDGs

21



bankinter Montepino Logistica SOCIMI, S.A.
investment (Montepino) Q2 /2023

ESG — Sustainable Certification of the Portfolio_

Under the ESG Construction and Management of Sustainable Buildings strategic pillar, the company continues to
pursue the aim of promoting a portfolio that is entirely LEED-certified. This is an internationally recognised
sustainability certification.

In addition to adding value to assets, having sustainability certification for buildings ensures the implementation of
sustainable solutions, better environmental performance and reduced environmental impact.

With 22 certificates obtained to date, Montepino is a leader in terms of LEED portfolio certification in the logistics
sector. All otherassets arein the processof certification.

1asset 14 assets
Certificado Oro
40-49 puntos
5 assets 2 assets
Plata Platino
50-59 puntos 80+ puntos

Furthermore, we are continuing to make progress in ouraim of obtaining BREEAM Urban Planning certification for
the Pradillos industrial park in lllescas. Certification has already been obtained for the first phase of the process.

BREEAM'ES e —

BREEAM ES Urbanismo
nal

ORTE ILLESCAS
MONTEPINO
CR/Yeles CM4010 - Salida 35 A42
€P45200 - lllescas (Toledo)
ha sido evaluado segiin
BREEAM ES Urbanismo 2020
por un Asesor para:
INMOBISANRO S.LU.
yha obtenido una dasificacion de-
APTO
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ESG — New Community Support Agreement _

The company has started to support the Guadalajara-born Taekwondo fighter Lena Moreno Reyes through
Fundacién Deporte Jovenandits Espafia Compite: en la empresa como en el deporte programme.

Underthis programme, the companyacts as a patron for athletes, helping drive their careers forward.

E FUNDACION ESPANA||
DEPORTE JOVEN COMPITE. -

Continuing with its commitment under the ESG policy, Monte pino supports those communities in which it operates
the most through partnerships or patronage arrangements with sports dubs, elite athletes or sports schools to
promote a healthylifestyle and the strongvalues linked to the practice of sport.
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Disclaimer

This document has been drawn up by MONTEPINO LOGISTICA SOCIMI, S.A. (the "Company") for information purposes only. The
information contained in it does not purport to be comprehensive or to contain all the information that may be wanted or required
by potential purchasers of the Company's securities in order to inform their decision as to whether or not to buy such securities.
MONTEPINO LOGISTICASOCIMI, S.A. is a Spanish public limited company operating under the special SOCIMI regime (Law 11,/2009,
of 26 October,as amended byLaw 16/2012), whose shares are listed on Euronext Access.

The information provided in this document has not been independently verified, is not regulated and has not been subject to any
prior registration or control by a regulatory body. The financial and operating information provided in the document is taken from
the Company’s internaland accounting records and may not have been audited. Such information may be audited orsubjected toa
limited review or any other control by anauditor orindependent third party in the future.

All the opinions and estimates contained in this document reflect the expert view on its date of issue and are subject to change
without notice in the future. The Company does notundertake to report such changes or update the content of this document.
Although the information has been taken from sources considered to be reliable by the Company, neither it nor its advisers or
representatives give any warranties as to the comprehensiveness, impartiality or accuracy of the information or opinions contained
herein. Furthermore, they accept no liability of any kind for any loss or damage that may arise from the use of this document or its
content.

This document includes statements, forward-looking representations and predictions that may be based on intemal analyses
carried out by the Company and assumptions regarding its current and future business strategies and the environment in which it
operates. The said statements are value judgements that have not been verified byan independent source andare subject to risks,
uncertainties and other factors that are either unknown or were not taken into account when preparing this document or at the
time ofits publication and that may cause the actual results, performance or achievements to be materially different from those
expressed or implied in these forwarddooking statements. Neither the Company nor any of its advisers or agents accept any
liability of any kind for any potential deviations from the estimates, predictions or forward-looking forecasts used inthis document.
This document does not constitute advice or an offer to sell or issue, or an invitation to buy or subscribe for, securities in the
Company. This presentation may not be considered a recommendation by the Company, Valfondo Gestién, S.L., Bankinter
Investment SGEIC, S.A.U. or their representatives to buy or subscribe for any securities in the Company. The information provided
in this presentation is subject to, and must be read together with, all the information available to the public. Any person who
acquires securities in the Company does so at their own risk and discretion. Neither the Company nor any of its advisers or
representatives accept any liability of any kind for any loss or damage that may arise from anyuse of this documentor its content.
By reviewing this document, you accept and agree to the above limits and restrictions.

Tentative Calendar
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Invest in real assets.
Invest with all five senses.
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